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Contingency For Sale  
Or Lease of Buyer’s Property  
For New Home Purchase and  
Sale Agreement Exhibit ‘    ‘ 

This document officially approved by the Greater Atlanta Home Builders Association © 2003.  All Rights Reserved. 
 
 
This Exhibit is part of the New Home Purchase and Sale Agreement ("Agreement") between 

_______________________________________________________________________ ("Seller") and 

____________________________________________________________________ ("Buyer") with an 

acceptance date of __________________________________, 20 _____ relating to the Property with a 

street address of ____________________________________________________________________, 

___________________________________, Ga., ______________, which Property is more particularly 

described in the Agreement.  If conflicting with the Agreement, the provisions of this Exhibit shall control. 

 
Select A or B below; the other is not part of this Agreement: 
 
A.  STRAIGHT CONTINGENCY. 
 
The Agreement is contingent upon Buyer's ability, acting diligently and in good faith, to close the sale or 
to lease real property owned by Buyer ("Buyer's Property") which is located at 
__________________________________________________________________________________ 
on or before ______________________________, 20 ______.  In the event Buyer's Property does not 
close by that date despite Buyer's diligence and good faith, the Agreement shall be null and void and any 
earnest money shall be refunded to Buyer. 
 

OR 
 
B.  CONTINGENCY WITH RIGHT OF SELLER TO CONTINUE SALES EFFORTS. 
 
The Agreement is contingent upon Buyer's ability, acting diligently and in good faith, to close the sale or 
to lease real property owned by Buyer ("Buyer's Property") which is located at 
__________________________________________________________________________________ 
on or before ______________________________, 20 ______.  Seller has the right to continue to offer 
its Property for sale.  In the event Seller receives an acceptable offer, Seller shall give written notice to 
Buyer or Selling Broker.  Buyer shall then have _______ days after receipt of Seller's notice to deliver to 
Seller or Listing Broker a signed written Amendment to the Agreement in which Buyer agrees to remove 
all contingencies in the Agreement, including the contingency provided for in this exhibit, any inspection 
contingency, any financing contingency, and other contingencies.  In the event Buyer delivers the signed 
Amendment within the time period stated above, Seller will execute the Amendment.  In the event Buyer 
does not deliver the Amendment within that period, the Agreement shall be null and void and the earnest 
money shall be refunded to Buyer.  
 
Buyer has the right to waive the contingencies in either A or B, whichever is applicable, by notice to 
Seller or Listing Broker prior to the deadline stated above.  All notices required or permitted by this 
exhibit shall be governed by the notice provision of the Agreement. 
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Selling Broker's Initials: _______________________ 
Buyer's Initials: ______________________________ 
(Or Broker's Affiliated Licensee) 
Date: ______________________________________ 
Date: ______________________________________ 
 
Listing Broker's Initials: ________________________ 
Seller's Initials: _______________________________ 
(Or Broker's Affiliated Licensee) 
Date: _______________________________________ 
Date: _______________________________________ 


